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CHAPTER 01

How to Verify Any Broker in 10
Minutes
Before depositing a single dollar, verify the broker is genuine. This chapter gives you a repeatable

10-minute process using official public databases — the same databases regulators themselves use.

The 5-Step Verification Process

Step 1 — Find the claimed regulator

Every legitimate broker displays their regulatory licence number on their website — usually in the footer. Note the

regulator name and licence number exactly.

Step 2 — Go directly to the official register

FCA: register.fca.org.uk | ASIC: search.asic.gov.au | CySEC: cysec.gov.cy | NFA: nfa.futures.org/basicnet. Never

use third-party verification sites — go directly to the regulator.

Step 3 — Search the licence number

The result must show the broker's name, licence type, and status as "Authorised" or "Active". If it does not appear,

do not proceed.

Step 4 — Check what the licence permits

A licence in one jurisdiction does not authorise accepting clients from another. Verify it covers your asset types

and your country.

Step 5 — Verify client fund segregation

Regulated brokers must hold client funds in segregated accounts. If a broker cannot confirm this clearly, do not

deposit.

VERIFICATION CHECKLIST

✓ Licence number visible on broker website ✓ Confirmed in official regulator database ✓ Status:

Active or Authorised ✓ Licence covers your asset types and region ✓ Client funds in segregated

accounts ✓ Broker operating 3+ years with verifiable address ✓ Withdrawal process clearly

documented

https://tradevantageglobal.com
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RISK WARNING

A broker can have a professional website and still be fraudulent. Always verify the licence number

directly using the official regulator database. Third-party review sites and social media are not

substitutes.

■ Shortcut: Use Our Pre-Verified Broker List

Every platform listed on Trade Vantage Global has been independently verified against official regulator

databases before inclusion.

→ tradevantageglobal.com/brokers

https://tradevantageglobal.com/brokers
https://tradevantageglobal.com
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CHAPTER 02

Regulation Explained Simply
Not all regulation is equal. A broker regulated in the Cayman Islands is fundamentally different from one

regulated by the FCA. This chapter explains what each licence actually means for your money — and

why it matters more than anything else.

The Three Tiers of Regulation

Tier 1 — Maximum Investor Protection

FCA (UK) Financial Conduct Authority. Client funds in segregated UK-authorised bank accounts. FSCS

compensation up to £85,000 if the broker fails.

ASIC (Australia) Australian Securities and Investments Commission. Equivalent standards to FCA. Strict audits

and mandatory fund segregation.

CySEC (Cyprus/EU) EU regulatory framework. ICF compensation up to EUR 20,000. Passported across all EU

member states.

NFA/CFTC (USA) Strictest leverage caps globally — 50:1 maximum. No CFDs for US retail clients. Highest AML

standards.

Tier 2 — Moderate Protection

DFSA (Dubai) Respected Middle East regulator with strong conduct standards.

MAS (Singapore) Rigorous Asian regulator with strong fund protection.

FSCA (South Africa) Legitimate African regulator. Less compensation than Tier-1 but credible.

Tier 3 — Minimal Protection

SVG, Vanuatu, Belize Cheap to register. No meaningful conduct requirements, no audits, no compensation

scheme.

Marshall Islands, Seychelles Licence exists on paper only. Almost no real investor protection.

IMPORTANT: HOW REGULATION APPLIES IN THIS GUIDE

All brokers listed include at least one Tier-1 regulated entity, independently verified. However, many

brokers operate multiple entities across jurisdictions — not all entities carry Tier-1 status. Regulatory

protections vary depending on which entity serves your country. Always verify which specific entity

you are registered under before depositing funds.

https://tradevantageglobal.com
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■ Check Which Entity Serves Your Region

Our broker pages show the specific regulated entity for each major region — so you know exactly what

protection applies to you.

→ tradevantageglobal.com/brokers

https://tradevantageglobal.com/brokers
https://tradevantageglobal.com
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CHAPTER 03

Understanding Trading Costs
Understanding trading costs is important — but many traders focus only on strategy while overlooking

how costs affect every trade over time. This chapter provides illustrative examples to help you make

sense of cost structures — not to rank brokers.

Rw_label

NOTE ON COST EXAMPLES

All cost examples in this chapter are illustrative only and not fixed pricing. Actual costs vary

depending on account type, region, market conditions, and liquidity. Always verify current pricing

directly with each broker before opening an account.

Two Main Cost Structures

Trading platforms broadly use two approaches to pricing. Understanding the difference helps you choose an

account type that suits your trading style — not necessarily the "cheapest" option, but the right fit for how you

trade.

Cost Structure How It Works Example (Illustrative) May Suit

Raw Spread Model Near-zero spread plus

commission charged per side

From ~0.1 pips + ~$3–$7 per

side

Active traders, frequent

positions

Standard Account Wider spread, no separate

commission — cost is built in

From ~1.0–1.5 pips, no

commission

Swing traders, copy

traders, lower volume

Hybrid Models Variable spread and

commission depending on

account

Varies by account structure Depends on account

configuration

What This Means for Different Trading Styles

https://tradevantageglobal.com
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SCALPERS & FREQUENT TRADERS

Opening many positions daily means spread

costs accumulate quickly. Tighter spread

with a commission may reduce total cost —

but this depends on volume, lot size, and

execution quality.

→ May benefit from raw spread accounts

SWING & POSITION TRADERS

Fewer positions means per-trade spread cost

matters less in absolute terms. The simplicity

of an all-inclusive standard account may

outweigh marginal spread savings.

→ Standard accounts may be more
straightforward

KEY INSIGHT

The goal is not to find the "cheapest" broker — it's to understand how costs interact with your

specific trading approach over time. A broker with higher headline spreads may still be the right fit

depending on platform quality, execution, and the trading style it supports.

■ Match Your Trading Style to the Right Account Type

Use our broker matching tool to compare account structures based on how you actually trade — not just

headline spread numbers.

→ tradevantageglobal.com

https://tradevantageglobal.com
https://tradevantageglobal.com
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CHAPTER 04

Copy Trading — Realistic
Expectations
Copy trading allows you to replicate trades from other traders — but it is often misunderstood as a fully

passive strategy. This chapter sets realistic expectations before you start.

How Copy Trading Actually Works

When you connect your account to a signal provider, trades are copied into your account based on your allocation

settings. However, your results depend on significantly more than just the trader you follow.

FACTOR WHAT IT MEANS WHY IT MATTERS

Allocation size How much capital you assign to copy this

provider

Determines absolute profit/loss on each

copied trade

Risk settings Stop-loss and risk limits you configure Controls maximum exposure regardless of

provider trades

Lot scaling method How the platform converts provider lots to

your lots

Different platforms scale differently — affects

actual risk per trade

Platform execution Speed and accuracy of trade copying Slippage may differ from the provider's

reported results

Reality Check — Copy Trading Is Not Fully Passive

Copy trading still requires monitoring, understanding, and active risk management. The trader you copy handles

market decisions — but you are responsible for your overall account settings, your allocation, and your stop-loss

parameters.

COMMON BEGINNER MISTAKE

Many beginners follow performance data alone while ignoring drawdowns and risk levels. When

losses occur — as they will with any strategy — the emotional response is often to exit at the worst

possible moment, locking in losses that would have recovered. Understanding the trader's approach

before you copy them reduces this significantly.

https://tradevantageglobal.com
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A Smarter Approach Before You Start

✓ Understand the trader's strategy — not just their historical return

✓ Review historical risk data (drawdown, losing periods) — not just the headline return figure

✓ Start with controlled capital — an amount whose loss would not affect your financial situation

✓ Configure your own stop-loss before copying — set the maximum you are willing to lose before stopping

✓ Check your platform's lot scaling method — understand how their position sizes translate to yours

✓ Review the copied trades regularly — treat each one as market education, not just passive income

KEY INSIGHT

Copy trading can be a genuinely useful tool — but only when used with clear expectations and

proper risk configuration. The goal is informed participation, not passive delegation.

■ Compare Copy Trading Platforms Side by Side

We compare eToro, ZuluTrade, DupliTrade, and Myfxbook — including their copy mechanics, lot scaling

methods, and minimum requirements.

→ tradevantageglobal.com/copy-trading

https://tradevantageglobal.com/copy-trading
https://tradevantageglobal.com
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CHAPTER 05

What to Check Before Choosing a
Broker
Choosing a trading platform is not just about features — it is about reducing avoidable risk before you

start. These are the key areas to review for any broker, regardless of how well-known they are.

These are universal due diligence checks — not commentary on any individual broker.

1. Regulation & Licensing

→ Confirm the broker operates under a recognised regulatory authority

→ Note that some brokers operate multiple entities across regions — verify which entity serves your country

→ Check the specific licence type covers the instruments you want to trade

→ Use the official regulator database directly — not a third-party site

2. Transparency of Costs

→ Are spreads and commissions clearly explained on the broker's website?

→ Are there additional fees — withdrawal charges, inactivity fees, conversion fees?

→ Are swap / overnight rates clearly disclosed?

→ Is the cost structure consistent between marketing materials and account documentation?

3. Execution & Platform Reliability

→ Is platform performance consistent during volatile market conditions?

→ Are execution speeds and slippage policies clearly documented?

→ Is the trading platform well-established (MT4, MT5, cTrader) or proprietary?

→ Are there verified reports of frequent re-quotes or technical issues?

4. Withdrawal Process

→ Are withdrawal terms clearly stated upfront — not buried in terms and conditions?

→ Are there unnecessary delays, holding periods, or minimum withdrawal amounts?

→ Is the withdrawal process consistent with what is described at sign-up?

→ Are there verified reports from other users of withdrawal difficulties?

https://tradevantageglobal.com
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5. Risk Disclosure Standards

→ Does the platform clearly explain the risks of trading — not just the potential upside?

→ Is the CFD loss percentage displayed clearly on the website?

→ Are leverage risks and margin requirements explained in plain language?

→ Does the platform balance risk information with opportunity information?

BALANCED PERSPECTIVE

Every broker has different strengths depending on your trading needs, region, and experience level.

The goal of these checks is not to find a "perfect" broker — but to make an informed decision before

you commit capital. Different traders will prioritise different factors.

■ Access Our Pre-Verified Broker Profiles

Each broker profile on Trade Vantage Global includes regulation status, cost structure, withdrawal terms,

and platform details — independently researched.

→ tradevantageglobal.com/brokers

https://tradevantageglobal.com/brokers
https://tradevantageglobal.com


TRADE VANTAGE GLOBAL The Broker Comparison Guide 2026

Trade Vantage Global  ·  Independent Research  ·  Not Financial Advice  ·  tradevantageglobal.com 13

CHAPTER 06

Your First 90 Days — Step by Step
Whether copying expert traders or building your own strategy, the first 90 days set the foundation. The

sequence matters as much as the actions.

Days 1–14 — Demo Account Only

→ Open a free demo account. Set the balance to match your intended real deposit.

→ For copy trading: connect 2–3 signal providers on demo. Study every trade.

→ For manual trading: journal every trade — entry, exit, reason, outcome.

→ Minimum 14 days on demo before considering real capital.

Days 15–30 — Minimum Deposit — First Real Trade

→ Verify the broker licence before depositing. Use Chapter 1 as your checklist.

→ Start with the minimum deposit. Never commit more than you can afford to lose.

→ Copy only 1 provider initially. Understand the platform before adding complexity.

→ Set your personal stop-loss before you start — your maximum acceptable loss.

Days 31–60 — Evaluate and Adjust

→ Review live performance after 4 weeks against the provider's track record.

→ If consistent, consider adding a second provider from a different style.

→ Read every trade — treat each one as free market education.

→ Do not increase your deposit regardless of performance in this period.

Days 61–90 — Scale Slowly

→ 90 days provides enough data to evaluate live performance fairly.

→ If satisfied, modestly increase allocation or add a third provider.

→ If below expectation, diagnose: provider, platform, or your own settings?

→ Begin reading Chapter 7 to deepen your signal provider evaluation skills.

■ Find Your Starting Platform

Our 2-minute matching quiz recommends the right broker based on your deposit size, experience level,

and trading goals.

https://tradevantageglobal.com
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→ tradevantageglobal.com

https://tradevantageglobal.com
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CHAPTER 07

Evaluating Signal Providers
Choosing the right signal provider is the single most important decision in copy trading. This 8-point

framework helps you evaluate providers professionally — beyond just looking at headline returns.

Criterion Priority What to Look For

Track Record Length HIGH Minimum 12 months verified live history. Demo does not count. Look for

performance across varied market conditions.

Maximum Drawdown HIGH Below 20%: strong. 20–35%: acceptable. Above 35%: poor risk management. A

large historical drawdown is likely to recur.

Win Rate MEDIUM Above 50% is acceptable — but always assess alongside risk/reward. A high win

rate with large losses on losing trades can still be net negative.

Risk/Reward Ratio HIGH Average win divided by average loss. Above 1.5 means wins are meaningfully

larger than losses on average.

Trade Frequency MEDIUM Very high frequency requires low-latency execution not all platforms provide. Very

low frequency makes 12-month history less statistically significant.

Live vs Demo HIGH Verify the track record is from a live account. Demo performance does not

replicate real emotional and execution conditions.

Consistency HIGH Steady 5–8% monthly over 18 months far outweighs 80% one month and -20%

the next. Volatility in returns reflects volatility in risk management.

Style Clarity MEDIUM Can you clearly identify what the provider does? Only copy strategies you can

explain and understand.

■ Compare Audited Signal Providers

Our platform lists independently audited signal providers with verified track records — filtered by the

criteria above.

→ tradevantageglobal.com/signal-providers

https://tradevantageglobal.com/signal-providers
https://tradevantageglobal.com
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CHAPTER 08

Prop Firm Guide — FTMO vs The5ers
Prop trading firms allow experienced traders to manage institutional capital and keep 80–90% of profits.

The only financial risk is the evaluation fee — but the rules must be understood completely before

starting.

RISK WARNING

Prop firms are not brokers and are not regulated as retail financial institutions. Evaluation fees are

non-refundable if you fail. Funded capital belongs to the firm. Study all drawdown rules and daily loss

limits before beginning any evaluation.

FTMO The5ers

Max Funded Capital Up to $200,000 Up to $4,000,000

Profit Split 80% (up to 90% with scaling) 50% to 100% depending on plan

Challenge Fee From $155 From $95

Evaluation Phases 2-phase: Challenge + Verification 1-phase or instant funding

Profit Target Phase 1: 10% | Phase 2: 5% 8–15% depending on plan

Max Daily Loss 5% of account balance 4–6% depending on plan

Max Total Drawdown 10% of initial balance 8–12% depending on plan

Platforms MT4, MT5, cTrader MT5

Time Limit 30 days P1 / 60 days P2 No time limit on most plans

Best For Consistent traders with proven record Traders wanting flexibility and time

■ Prop Firm Education Centre

Full guides on how to pass the FTMO challenge and The5ers evaluation — including risk management

frameworks used by successful funded traders.

→ tradevantageglobal.com/education

https://tradevantageglobal.com/education
https://tradevantageglobal.com
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CHAPTER 09

Full 21-Platform Comparison Table
All 21 platforms independently verified as of May 2026. All listed brokers include at least one Tier-1
regulated entity. Regulatory coverage and figures are indicative — verify with each broker before depositing.

Forex & CFD Brokers
Broker Min Deposit Regulation (Primary) Copy Trading Platforms Best For

eToro $50 FCA, CySEC, ASIC Social built-in Proprietary Beginners

Pepperstone $200 FCA, ASIC, DFSA, CySEC DupliTrade MT4, MT5, cTrader Pro traders

BlackBull Mkts $0 FMA (NZ), FSA Copy Trading MT4, MT5, cTrader ECN, Active

XM Group $5 CySEC, ASIC, IFSC, FCA XM Copy Trade MT4, MT5 Beginners

Eightcap $100 ASIC, FCA, CySEC, SCB MT5 Copy MT4, MT5, TV Low-cost

FP Markets $100 ASIC, CySEC, FSCA cTrader Copy MT4, MT5, cTrader Active traders

Vantage Markets $50 ASIC, FCA, CIMA, FSC ZuluTrade MT4, MT5 Asia-Pacific

Exness $1 FCA, CySEC, FSC None MT4, MT5 Micro accounts

FXTM $10 FCA, CySEC, FSCA FXTM Invest MT4, MT5 Emerging mkts

AvaTrade $100 ASIC, CBI, ADGM DupliTrade, ZuluTrade MT4, MT5 Multi-asset

● Active affiliate relationship

Copy Networks, Crypto, Prop Firms & US Market
Platform Category Min Entry Fee / Commission Regulation Notes

ZuluTrade Copy Network Via broker Perf. fee 10–30% Via partner broker

DupliTrade Copy Network $2,000 min Perf. fee 20–30% Via Pepperstone

Myfxbook Copy Network Via broker Subscription model Via partner broker

Binance Crypto Exch. $10 0.1% spot fee Verify jurisdiction

Luno Crypto Exch. $0 0.1% maker/taker FCA (UK), 40+ ctrys

FTMO Prop Firm $155 challng 80–90% profit split Czech Republic

The5ers Prop Firm $95 challng 50–100% profit split Israel

OANDA US Only $0 min Variable spread CFTC, NFA, FCA, ASIC

FOREX.com US Only $100 0.0 pips + commn CFTC, NFA, FCA, ASIC

eToro US US Only $10 Commission-free stks SEC, FINRA, FinCEN

Data verified May 2026. All figures indicative — verify with each broker before depositing. US Market Only platforms serve US residents exclusively.

Prop firms are not regulated retail brokers. Regulatory coverage varies by jurisdiction and entity.

■ Full Interactive Comparison at Trade Vantage Global
→ tradevantageglobal.com/brokers#compare

https://tradevantageglobal.com/brokers
https://tradevantageglobal.com
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Binance Crypto

Exchange

$10 0.1% spot fee Verify your jurisdiction

Luno Crypto

Exchange

$0 0.1% maker/taker FCA (UK), 40+ countries

FTMO Prop Firm $155

challenge

80–90% profit split Prop firm, Czech Republic

The5ers Prop Firm $95 challenge 50–100% profit split Prop firm, Israel

OANDA US Market

Only

$0 min Variable spread CFTC, NFA, FCA, ASIC

FOREX.com US Market

Only

$100 0.0 pips + commission CFTC, NFA, FCA, ASIC, MAS

eToro US US Market

Only

$10 Commission-free stocks SEC, FINRA, FinCEN

Data verified April 2026. All figures indicative — verify with each broker before depositing. US Market Only platforms serve US residents

exclusively. Prop firms are not regulated retail brokers. Regulatory coverage varies by jurisdiction and entity.

■ Full Interactive Comparison at Trade Vantage Global

Filter by category, regulation, copy trading capability, minimum deposit, and more. Updated regularly.

→ tradevantageglobal.com/brokers#compare

https://tradevantageglobal.com/brokers
https://tradevantageglobal.com
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CHAPTER 10

Glossary of Key Trading Terms
A plain-English reference for terms used throughout this guide and across trading platforms.

Ask Price — The price at which you buy an asset. Always slightly higher than the bid. The difference is the

spread.

Bid Price — The price at which you sell an asset. Always slightly lower than the ask.

CFD — Contract for Difference. Lets you trade on price movement without owning the asset. Uses leverage.

Carries significant loss risk.

Copy Trading — Your account mirrors a signal provider's trades proportionally. Actual risk per trade depends on

platform settings, lot scaling, and allocation — not just the provider's risk.

Drawdown — Decline in account value from a peak to a subsequent trough. Maximum drawdown measures the

largest such decline over a period.

ECN — Electronic Communications Network. Connects traders to the interbank market. Tighter spreads with a

commission per lot.

Equity — Current account value including all open positions at market prices.

IB — Introducing Broker — An affiliate who refers clients to a broker and earns ongoing rebates based on

referred clients' trading volume.

Leverage — Borrowed capital amplifying position size. 50:1 means $1,000 controls $50,000. Amplifies gains and

losses equally.

Lot — 1 standard lot = 100,000 units of the base currency. 1 mini lot = 10,000. 1 micro lot = 1,000.

Margin — Deposit required to open a leveraged position. Insufficient margin triggers a margin call or automatic

closure.

MT4 / MT5 — MetaTrader 4 and 5. Industry-standard trading platforms used by most forex and CFD brokers.

Pip — Smallest standard price movement. For EUR/USD, one pip = 0.0001.

Prop Trading — Trading a firm's capital under a defined risk framework. Trader keeps a percentage of profits.

Entry via paid evaluation.

Signal Provider — Experienced trader whose live positions are available to copy. Earns a performance fee when

followers profit.

Slippage — Difference between expected and actual execution price. Higher in volatile markets.

Spread — Difference between buy and sell price. Primary cost of trading. Measured in pips for forex.

https://tradevantageglobal.com
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Stop-Loss — Automatic order to close a position when price reaches a set level. Most important risk

management tool.

Swap — Interest charged or credited for holding a leveraged position overnight.

Take-Profit — Automatic order to close a profitable position at a target price.

https://tradevantageglobal.com
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LEGAL

Affiliate & Risk Disclosure

Trade Vantage Global is an independent affiliate content publisher. We earn referral commissions — including

CPA (cost per acquisition) payments and IB (introducing broker) rebates — when readers open and trade through

broker accounts using links on our website. This guide is provided free of charge. There are no paid placements in

this guide. Our evaluation criteria is applied consistently across all brokers regardless of whether or not we have a

commercial relationship with them. Not all platforms listed have an active affiliate relationship with Trade Vantage

Global.

RISK WARNING

IMPORTANT RISK WARNING: Trading forex, CFDs, cryptocurrencies, and other financial

instruments involves a high degree of risk and is not suitable for all investors. You may lose all of the

capital you invest. Leverage can amplify losses beyond your initial deposit. Past performance of any

broker, signal provider, or trading system is not indicative of future results. All brokers listed include

at least one Tier-1 regulated entity — however, regulatory protections vary by jurisdiction and by

which specific entity serves your account. All cost figures shown are indicative and subject to

variation based on account type, region, liquidity, and market conditions. This guide is for

informational and educational purposes only. Nothing herein constitutes financial advice or a

recommendation to trade. Seek independent professional advice before investing. Trade Vantage

Global is not a licensed broker, investment manager, or financial adviser.

Data Currency

All data verified April 2026. Spreads, commissions, and features are indicative and may vary based on account

type, region, liquidity, and market conditions. Always verify current information with each broker before depositing.

Contact & Corrections

hello@tradevantageglobal.com | tradevantageglobal.com

TRADE VANTAGE GLOBAL

tradevantageglobal.com | hello@tradevantageglobal.com Independent broker research, copy trading

guides, signal provider comparison, and live market intelligence. Free to access. Affiliate

relationships fully disclosed. No paid placements.

mailto:hello@tradevantageglobal.com
https://tradevantageglobal.com
https://tradevantageglobal.com
mailto:hello@tradevantageglobal.com
https://tradevantageglobal.com
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